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HB  1257-21— Filed 02/19/2007, 19:06   Thompson

MR. SPEAKER:

I move that House Bill 1257 be amended to read as follows:

1 Page 2, between lines 40 and 41, begin a new paragraph and

2 insert:

3 "SECTION 3. IC 20-26-7-1, AS ADDED BY P.L.1-2005, SECTION

4 10, IS AMENDED TO READ AS FOLLOWS [EFFECTIVE JULY 1,

5 2007]: Sec. 1. (a) If a governing body of a school corporation

6 determines that any real or personal property:

7 (1) is no longer needed for school purposes; or

8 (2) should, in the interests of the school corporation, be

9 exchanged for other property;

10 the governing body may sell or exchange the property in accordance

11 with IC 36-1-11.

12 (b) Money derived from the sale or exchange of property under this

13 section shall be placed in any school fund:

14 (1) established under applicable law; and

15 (2) that the governing body considers appropriate.
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1 (c) A governing body may not make a covenant that prohibits

2 the sale of real property to another educational institution.".

3 Renumber all SECTIONS consecutively.

(Reference is to HB 1257 as printed February 14, 2007.)

________________________________________

Representative Thompson
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